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Full Year 2017
 FINANCIAL ADVISORS

MERGERS & ACQUISITIONS REVIEW
Worldwide M&A Totals US$3.6 trillion as Number of Deals Hits Record l Fourth Quarter Deal Making Up 33% l European Deal Making Up 17%, US M&A Falls 16%

Global Deals Intelligence Worldwide Completed M&A by Region - Imputed Fees             
WORLDWIDE DEAL MAKING HITS US$3.6 TRILLION; RECORD NUMBER OF DEALS - Worldwide M&A activity
totaled US$3.6 trillion during full year 2017, on par with full year 2016 levels and the fourth consecutive year to
surpass $3 trillion. Deals with a value less than US$1 billion totaled US$1.3 trillion, up 7% compared to full year
2016. By number, deals less than US$1 billion also increased 7% compared to a year ago. Overall, 49,448
worldwide deals were announced during 2017, an increase of 3% compared to a year ago and the strongest year
for M&A, by number of deals, since records began in 1980.  

DEAL MAKING UP 33% FROM Q3'17 - The value of worldwide M&A announced during the fourth quarter of 2017
totaled US$1.1 billion, an increase of 33% compared to the third quarter of the year and the third consecutive fourth
quarter to surpass US$1 trillion in announced deals. 

CROSS-BORDER M&A FALLS TO THREE-YEAR LOW – Despite increased levels of outbound M&A from
acquirors based in the United States and intra-Europe M&A activity, cross-border M&A activity totaled US$1.3 trilion
during full year 2017, a 10% decline compared to full year 2016 and the slowest year for cross-border M&A since
2014.  China Outbound M&A totaled US$141.5 billion, a 35% decline compared to last year's record.

EUROPEAN M&A UP 17%; UNITED STATES DEALS DOWN 16% - M&A activity for European targets totaled
US$867.5 billion during full year 2017, an increase of 17% compared to the level of activity seen during 2016. With
US$1.4 trillion in announced deals during 2017, United States M&A fell 16% compared to a year ago, while the
number of United States deals increased by 14% the largest annual period by number of deals since records
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number of United States deals increased by 14%, the largest annual period, by number of deals, since records
began in 1980.

REAL ESTATE, ENERGY & POWER, TECH LEAD SECTOR MIX - Deal making in the Real Estate sector totaled
US$529.8 billion during full year 2017, an increase of 47% compared to 2016 levels and an all-time annual record.
Energy & Power and Technology M&A each accounted for 13% of overall M&A during the year, while Industrials
deal making accounted for 12% of activity. Materials and Media M&A registered the steepest year-over-year
declines, down 46% and 21%, respectively.                                                                                                                      

COMPLETED M&A ADVISORY FEES INCREASE 22% - Estimated M&A advisory fees from completed
transactions totaled US$38.7 billion during full year 2017, a 22% increase from 2016 levels.
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Exit Multiple Matrix - Average Rank Value / EBITDA                                                                                   
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* Using the valuations matrix you can analyze the average rank value to EBITDA and average premium to 4 week stock price prior to announcement by nation/region, which is indicated in the top row and broken down by target macro industries.  
* The data given refers to the time period 01/01/2016 - 12/31/2017 and all spinoffs, splitoffs, open market repurchases, exchange offers and equity carveouts are excluded. 
* The figures in red indicate a decline, while green indicates an increase, compared to the figures from the same time period last year listed in black.  
* Additionally, for Rank Value/EBITDA the data is capped at 50x and for average premium to 4 week stock price prior to announcement is capped at 100%. 

Bid Premium Matrix -  Average Premium to 4 Week Stock Price                                                                                                                       Jan 1 - Dec 31
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Worldwide Announced Rankings* - A Decade in Review
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139,097.4   

US Announced Advisors by Target Industry                                               Jan 1 - Dec 31 2017
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Americas M&A Down 8% | Technology Volume Drives US Activity | Canadian Activity Decreases 6% 

12     

28.3

5       63.0

14     
8       39,384.7 3

41,476.7

59.8

2 29.8
Citi

1

Americas M&A volume during full year 2017 was down 8.3% compared to 2016, accruing US$2 trillion in activity from
20,301 announced deals. According to estimates, fees generated from completed deals in the Americas totaled US$24.9
billion, a 14.2% increase from fees earned duirng full year 2016.

US Targeted M&A saw a decrease in 2017 from a volume perspective, down 15.6% compared to announced M&A during
full year 2016, accruing a total of US$1.4 trillion. Conversely, the number of US targeted transactions announced during
full year 2017 reached 13,069 deals, a 13.6% increase from a year ago.

The Technology sector led the US market, with deal volume totaling US$240.2 billion, accounting for a 16.9% market
share. Energy and Power followed closely, accruing US$228.6 billion for a 16.1% share of the market. Healthcare
rounded out the top 3 sectors, with US$211.4 billion and a 14.9% share.

Accumulating US$239.7 billion in transaction value, announced Canadian Involvement activity decreased 6.1% from the
totals reached during 2016. Completed Canadian Involvement activity was up 47% compared to full year 2016, driven by
the completion of Enbridge Inc's and Spectra Energy Corp's US$43.1 billion merger in Q1.                                                   

In the Americas, 7 out of the 11 sectors saw an increase in exit multiples during full year 2017. Overall average EBITDA
multiples across industries in the Americas posted an increase during full year 2017, rising to 15.1x compared to 13.2x
averaged during full year 2016.

36.2 11     
Goldman Sachs & Co

US Target Announced M&A Target  Industry by Value (US$ bil)
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Primary Listing of Most Acquisitive EMEA Companies - Top 10 (US$b)  Jan 1 - Dec 31 EMEA Targeted Financial Sponsor Investments (Buyside Sponsor Activity)
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Citi
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9                         
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EMEA Involvement Announced Advisors by Target Industry                          
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No. Deals

Goldman Sachs & Co

EMEA Deals Intelligence

23                       14.6

72,492.4      

Industrials

32.654,519.8      

14,277.8      

JP Morgan

Full Year 2017  |  Mergers & Acquisitions  |  Financial Advisors

EMEA M&A
EMEA Announced M&A down 2%  | Industrials Highest Valued Sector  |  Financial Sponsor Volume Increases

Healthcare

Morgan Stanley

Announced M&A activity with EMEA involvement totaled US$1.2 trillion from 18,497 deals in 2017, down 2.4% compared to the
US$1.3 trillion reached the last year. 

Estimated fees accumulated on EMEA deals completed in 2017 were up 10.4%, compared to last year, totaling US$14.7 billion.

The Industrials sector led the EMEA marketplace, with 2,952 deals totaling a combined US$208.2 billion, including the acquisition
of Abertis Infraestructuras SA by Hochtief AG, which was the largest European deal of 2017, valued at US$38.7 billion. Real
Estate accrued US$167.2 billion, and Energy & Power yielded US$148 billion of activity.

Financial sponsors were more active this year compared to 2016. EMEA-targeted buyside financial sponsor activity reached
US$169.5 billion in 2017, up 8.9% from the US$155.7 billion reported in the last year. 

Acquirors listed on the Euronext Paris Stock Exchange were EMEA's most acquisitive companies for 2017, with a combined total
of US$120.4 billion in offers.
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Reckitt Benckiser Group PLC

Energy and Power / Power11,742.2Uniper SE (100%)

Industrials / Transportation & Infrastructure

$27.1
$4.0

$15.5 $24.3 $18.3 $25.4
$46.4

$28.0 $20.5
$38.6

$43.3

$9.0

$16.6
$38.7

$27.4
$35.2

$43.0

$38.3 $47.8

$45.8

$30.0

$14.4

$35.5

$23.6
$27.3

$22.8

$30.7

$27.5
$39.8

$43.6
$25.0

$21.5

$28.8
$21.5

$26.6
$34.3

$44.4

$35.8

$47.6

$41.5

10.3%
8.0%

13.5%
14.5%

11.7%

18.8%
18.0%

13.8%

18.9%
18.2%

0%

5%

10%

15%

20%

25%

$0 

$50 

$100 

$150 

$200 

$250 

$300 

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

%
 o

f E
M

E
A

R
an

k 
Va

lu
e 

(U
S

$b
) 

Q4 Volume (US$b)

Q3 Volume (US$b)

Q2 Volume (US$b)

Q1 Volume (US$b)

% of YTD EMEA M&A
$120.4

$92.0
$69.2

$44.3

$19.1
$10.9

$9.9 $9.5 $8.3$8.0
Euronext Paris London

Frankfurt Swiss Stock Exchange

New York Zurich

Nasdaq Madrid

OMX Stockholm BMFBOVESPA

https://www.thomsonone.com  Visit  http://dmi.thomsonreuters.com  to view archives and order custom League Tables
10



BNP Paribas SA

▲
▲

▼

# of

EMEA Rankings

Rank Value per Advisor (US$m)

6.4Alantra Partners SA

115

+21
90

▲
74,369.7

56,453.7
49,074.3 3.24.5
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Asia Pacific (ex-Japan) M&A
Asia M&A Activity Hits 1 Trillion I Real Estate Top Industry I China Outbound Down 35%
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Rank Val US$m
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Asia Pacific (ex-Japan) Deals Intelligence

High Technology

43,996.2      

117,909.2    

6.9

1,136           
1

12,015.4      

8
2,071           

Announced M&A volume with Asian involvement for full year 2017 decreased by 1.6% to US$1.02 trillion compared to
the same period in 2016. 13,516 deals were announced in 2017, a slight increase in deal count from the same period
last year.  

With a combined market share of 47.5%, Real Estate, Industrials and Financials were the most active industries this
year.  Real Estate took 21.7% market share, while Industrials and Financials had 13.5% and 12.3%, respectively.

The top announced Asia-involvement deal for 2017 was the spin-off of Hong Kong-based Wharf Real Estate
Investment valued at US$23.3 billion.

According to estimates, M&A advisory fees from completed transactions in Asia totaled US$7.3 billion in 2017, a 69.7%
increase from the levels recorded during the full year in 2016. Industrial and Commercial Bank of China took the top
wallet share with US$221.3m, followed by Goldman Sachs and Morgan Stanley, each with US$204m and US$198.5m,
respectively.

China outbound activity in 2017 posted US$141.5 billion from 862 deals, a 6% decrease in number of transactions and
a 35% decrease in value compared to the same period last year. Australia's outbound activity was at US$21.3 billion
from 346 deals, an increase of 11% in value and 10% in number of deals from the same period in 2016.
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7,352.0        2

1

2,467.3        

20,343.8      

Full Year 2017  |  Mergers & Acquisitions  |  Financial Advisors

Japan M&A
Japanese M&A Down 26%  | Financial Sponsor Volume Triples | Japanese Outbound Down 38%

550.0           

860.3           1

65.1

Rank Val   
US$m

Daiwa Securities Group Inc 2747.4           
3*

Sumitomo Mitsui Finl Grp Inc

Financials

Citi

4.2

15.3
17.5

Healthcare
Goldman Sachs & Co

Real Estate

Deutsche Bank

Sumitomo Mitsui Finl Grp Inc

57.8
58.4

No.             
DealsRank

20,499.9      
2
3

Share

Japan Deals Intelligence

18,220.1      
18,406.6      

31,499.8      
1

Credit Suisse

High Technology
Nomura

Japanese M&A activity for full year 2017 totaled US$142.2 billion , a 26.2% decrease from full year 2016 levels and the
slowest annual volume since 2014. 25 Japanese involvement deals over US$1 billion were announced during full year
2017, totaling US$63 billion in aggregate and down 45.9% compared to 2016. Overall, 3,610 deals were announced in
2017, a 4% increase in deal count compared to last year and the highest deal count on record.

Deal making in the High Technology sector led the Japanese market, with deal volume totaling US$31.5 billion,
accounting for a 22.2% market share. Real Estate followed, accruing US$20.3 billion for a 14.3% share of the market.

Japan-targeted buyside financial sponsor activity reached US$29.5 billion from 621 deals in 2017, up 193.3%
compared to 2016. Both volume and deal count posted the highest annual totals for deal making since records began
in 1980. Bain Capital’s US$1.2 billion acquisition of Asatsu-DK was the largest financial sponsor involvement deal
during the fourth quarter of the year.

Outbound activity totaled US$59.7 billion in 2017, a 38.4% decrease compared to 2016, marking the slowest full year
volume since 2014. The Softbank led US$5.5 billion acquisition of Didi Chuxing Technology was the largest outbound
deal in 2017.

Any Japanese involvement Completed M&A Activity totaled US$139 billion from 2,508 deals. Estimated M&A advisory
fees from any Japanese involvement completed transactions totaled US$2.5 billion in 2017, a 34.2% increase from
2016.
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Imputed Fees (US$m)
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Any South Korea Involvement Completed (AF58)

South Korea M&A
Full Year 2017  I  Mergers & Acquisitions  I  Financial Advisors
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0.7▼ 81.7 -1.71,268.7 4 4 ▲
▼ 7 15* 0.1

0 12 8
Plutus Consulting Co Ltd

▼ 14
▲

▲ 21.7 1.7
1 ▲

11*
1 ▲- 1,280.3 1.7 1.7 1

-6.6Ernst & Young LLP 10 6
Korea Development Bank 11 11 1,226.1
BNP Paribas SA 8* ▼

1.7 1.7 2.4 1.013 1,787.9 -9* 0.3
-1- 1,298.7 2 1.3

1 0▲ 19* 0.1
Wells Fargo & Co 8* - 1,298.7 3.2

- 1,298.7 1 ▲
▲ 1 -Nomura 8 21 2,703.7 0

▲ 3
▲ 1

CBRE Holding SAS 8*
1 ▲1.7 1.7

7* 0.2 -2▼ 28
15* 0.119* 0.1

▼PricewaterhouseCoopers 7 5 2,920.2 1-5.7 2.6Morgan Stanley 7 4 1,337.8 1.7 -7.7
-2 ▼Morgan Stanley 6 3 3,081.8 6*-7.1 0.5▼Credit Suisse 6 5 1,687.6

3.6Nomura 5 2,752.127
2.2

3.4 9
1.21.2

▲ 2
▼-2.6

11* 0 ▼Samsung Securities 5 1 3,587.5 4.8 0.8-9.9 3▼
-3 ▼Goldman Sachs & Co 4 4 5,470.6 7.3 6* 0.53.8 ▲

-1.5 34.8 10

4

▼JP Morgan 1* 14 8,787.6 ▲ 2 -1▼
PricewaterhouseCoopers 2 6 4,143.2 1* 16 0.3▲

10.1 ▲
# of DealsDeals Rank

-6

0.1
0.3

3
-6

2.3
11.6 11.6 ▲

0.6

0.41.6 -1.1
2

9
-1.2 -0.4 ▼

▼

Deals
# of 

5,909.8 7.7

5

20 2

5

2,941.1

-6.7

0.2
6

54.1

38
13*

6

▼
1

-7
5

8,787.67* Evercore Partners 1* -▼0.2
-2

Market MarketRank Value
Sh (%) Share Ch.

-1.6
1.7

▼
▲Goldman Sachs & Co 1

4

4 12
Samsung Securities 3 7 3,662.1

▼

8
Rank

2016 
Rank

Market
US$m

Rank Value per Advisor (US$m) Rank Value per Advisor (US$m)

-4

Financial Advisor

Ernst & Young LLP

Change in 

5.4 ▼

▲

-3 ▼

0.1 2

-

Daiwa Securities Group Inc 9
1,303.5▲

Mirae Asset Daewoo Co Ltd 14

3.9▼
3.6

1.7

7
Credit Suisse 13 2

Market Change inMarket
Sh (%)

1 15*

Market

10.6
8,787.6

Sh (%) Share Ch.

Lazard ▲211.6 10.7 9*

Rank 2016 
Rank

2017 
RankFinancial Advisor

11.6

# of Deals

Korea Development Bank
11

-

Jan 1 - Dec 31 Jan 1 - Dec 31

# of  2017 
Rank

# of Deals per Advisor # of Deals per Advisor

Sh (%) Value US$m

▼ ▼
▲ ▼

Drugs

Miscellaneous Retail Trade

Top Ten South Korea Buyside Financial Sponsor Involvement Deals Jan 1 - Dec 31

12/11/2017
4/17/2017 7/14/2017 Hugel Inc Leguh Issuer Designated United States/South Korea 312.5

Pending Halla Cement Corp Asia Cement Co Ltd South Korea/South Korea 334.4 Stone, Clay, Glass, and Concrete Products
3/24/2017 8/1/2017 Tasaki & Co Ltd Stardust Japan/Japan 360.6
4/17/2017 Pending Dongyang HC Co Ltd Leguh Issuer Designated United States/South Korea 416.5 Wholesale Trade-Durable Goods

Textile and Apparel Products
5/18/2017 5/18/2017 Kyungnam Energy Co Ltd Prostar Capital Ltd United States/South Korea 445.5 Electric, Gas, and Water Distribution
5/1/2017 6/19/2017 E Land Ltd Investor Group South Korea/South Korea 528.0

Transportation Equipment
Credit Institutions2/1/2017 Pending Hyundai Card Co Ltd Investor Group South Korea/South Korea 586.3

7/27/2017 Pending LS-Automotive Components Bus LS Automotive Tech Co Ltd South Korea/South Korea 675.0

Chemicals and Allied Products
4/17/2017 Pending Double Down Interactive LLC DoubleUGames Co Ltd South Korea/United States 825.6 Prepackaged Software
2/24/2017 3/24/2017 Daesung Industrial Gases Co Korea Industrial Gas Hldg Inc South Korea/South Korea 2,433.3
Rank Date Date Effective Target Acquiror Acquiror / Target Nation Rank Value (US$m) Target Industry

Transportation Equipment
4/17/2017 5/19/2017 KB Insurance Co Ltd KB Financial Group Inc South Korea/South Korea 1,059.5 Insurance
6/28/2017 6/28/2017 DSME KEXIM South Korea/South Korea 1,126.7

Real Estate; Mortgage Bankers and Brokers
Transportation Equipment6/13/2017 8/2/2017 Hyundai Heavy Inds Co Ltd Hyundai Robotics Co Ltd South Korea/South Korea 1,268.0

10/2/2017 Pending NPS-Sony Center Berlin Investor Group Canada/Germany 1,298.7

Investment & Commodity Firms,Dealers,Exchanges
2/24/2017 3/24/2017 Daesung Industrial Gases Co Korea Industrial Gas Hldg Inc South Korea/South Korea 2,433.3 Chemicals and Allied Products
4/26/2017 10/1/2017 Lotte Shopping Co-Invest bus Lotte Confectionery Co Ltd South Korea/South Korea 2,586.3

Food and Kindred Products
9/25/2017 11/1/2017 Carver Korea Co Ltd Unilever PLC United Kingdom/South Korea 2,703.7 Soaps, Cosmetics, and Personal-Care Products
6/1/2017 6/1/2017 Orion Corp-Food & Beverage Bus Shareholders South Korea/South Korea 2,908.7

Machinery
11/1/2017 11/1/2017 BGF Ret Co Ltd-Chain Shareholders South Korea/South Korea 3,001.0 Retail Trade-Food Stores
4/1/2017 4/1/2017 Hyundai-Robot & Invest Bus Shareholders South Korea/South Korea 4,207.4

Top Ten Any South Korea Involvement Announced Deals Jan 1 - Dec 31
Rank Date Date Effective Target Acquiror Acquiror / Target Nation Rank Value (US$m) Target Industry

-5.4%
-6.8%Industry % Change from Last Quarter0.2%

53.9%Industry % Change from Same Period Last Year
Industry % Change from Last Quarter -7.2% ▼
Industry % Change from Same Period Last Year 0.7% ▲ ▲

53.6% ▲
-7.0%

* tie
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5.8
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▼

25,564.9

▼

+2
-4
-4

31,119.5
31,777.7

31,777.7
KPMG

14*
16

4.6
1.5
0.2

8
8
7

1.8
1.8
1.5

5.7

Centerview Partners LLC
Citi
Lazard

4,618.2
25,564.9

8,336.2
870.4

-
▲
▼
▲
▼

1.6
1.6
1.6
1.4
1.4

0
+2
-2

+4
-4

19*
19*

8
8
8
7
7

19*
27*
17
45*
16

19*
23*
23*

Centerview Partners LLC

Lazard▲

▼
▼

117.01.2 +540* 16Pendo Advisors LLC 23*

1.7
0.9

15,083.3
2,073.8
9,334.6
4,618.2

13.5
9.9
0.6
0.3
2.8
0.4

+3
+2
+3
0

▼
▼
▲
▲
▲
-8

2.9
2.2
2.0
2.0
2.0
2.0
1.8
1.8

21*
27*
18*

13
10

9
9
9
9
8

Barclays
11
9*
7*
14*
25*

12
13
14*
14*
14*
14*

Houlihan Lokey
Raymond James Financial Inc
Credit Suisse
Stephens Inc

9.4
0.3
2.9▲

52,730.6
1,825.4

16,027.2

.0
32,863.5

0.0
3.4
0.0

1.3
+11

-5
▲
▼ 6,368.1

1.3 54,622.5Evercore Partners
Stifel/KBW

18*
16*

17
17

UBS

18*
18*
22

25*

Citi
19* +2

BMO Capital Markets
KPMG

10
10
10

2.0
2.0
2.0Credit Suisse

14

▲ 10,346.2

14*
14*
14*9.8

0.9

1.1
Raymond James Financial Inc

-7
2.11.0

117.0
72,357.2

8,181.1

▲16

▼-12
▼

+7

8,553.9
-13
-4

6*

12 11Goldman Sachs & Co
13

18
6.8
0.0

12.9
1.5

2.5

3.1
3.1

CSC Financial Co Ltd
Bank of America Merrill Lynch

2

Huatai Securities Co Ltd

4

12

11.653

4
2*

5

1
6.6

# of Deals
# of

Gram Capital

Fairness Opinion Provider US$m Sh (%)# of Deals
2017 
Rank

2016 
Rank

1

Based on Number of Transactions
# of Deals per Advisor

38

Deals
Market

30
Duff & Phelps
Fairness Opinion Provider

Stout Risius Ross Inc

Jan 1 – Dec 31Any Americas Involvement 
Announced Fairness Opinion

Change in 
Sh (%) Sh (%)

Jan 1 – Dec 31Any US Involvement Announced 
Fairness Opinion

Rank Value (US$m)
Based on Number of Transactions

# of Deals per Advisor
Based on Number of Transactions

Change in # of Market2017 
Rank

Market2017 
Rank

Rank Value (US$m)

Worldwide Announced 
Fairness Opinion

Rank Value (US$m)
MarketRank Value

# of Deals per Advisor

Jan 1 – Dec 31

17*
19 40*
20*
20*

20
21

Barclays
6*

Bank of America Merrill Lynch
Evercore Partners
Pendo Advisors LLC

8,901.8
10*

1.6

10*
13
11

7*

▼

4.8
+11

▲
Sh (%)

+10
3

▲
31.3

2*

5*
-7

-4

6

30

-5

6.6
-19

4.0
5*

13
17
17

2

9*

21

17
18

22

-7
-11

▼

▼
-6
-4

-13
-3

3.5

1.2

▼
▼

3.7
3.7

4.6 ▼

▼
70,189.9

11.2
6,368.1

10*
16

3.5

.0 0.0
▼

3.7
7.1

+7 0.0
-6

17
Goldman Sachs & Co

13.1-0
10* ▼
7*
7*

7*
▲

▼
▼

Pendo Advisors LLC 16

+2

32,924.5
2,073.8

Piper Jaffray Cos
18*
18*

-3
+2

2016 
Rank

5.0
Stout Risius Ross Inc

Deals
0

-19
5 4

4.34 2

11,189.2 1.1

Rank Value

Duff & Phelps
2
1 1 65

Fairness Opinion Provider
2016 
Rank

Market

Duff & Phelps
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4,705.454
US$mSh (%) Deals Sh (%)US$m

0.8

Chartwell Financial Advisory

# of Market Change in 

1 1
# of Deals

-
1.9

10.5 +10 ▲

2* 12 30 5.8 +11
3,326.2-4 ▼

▼
.0

0.6

-721

17 -6

2* 3 30 5.8

22

Stout Risius Ross Inc 6*30 ▲+2
6* 6

▲

▼
▼
▼

4.1

3.3
3.5 -718

Morgan Stanley
JP Morgan

5China International Capital Co

11*
-10

24

2.2

Stifel/KBW
Morgan Stanley

KPMG

31* ▲

7*

Houlihan Lokey
2213*
22

0.7

Chartwell Financial Advisory
CITIC

China Merchants Securities Co

13*

13*Haitong Securities Co Ltd
Somerley

10

13*China Securities Co Ltd

11*Guotai Junan Securities

17*

24

Sandler O'Neill Partners

1.7

10,335.1

▼

1.7 ▲
22

0.2

17▼
2.1

9
7*
10*

13 17
Prairie Capital Advisors Inc

16
0
-6

70,189.9 12.5
38,201.4

-
▼

3.3

Morgan Stanley

0.0
1.1

.0

Evercore Partners
Bank of America Merrill Lynch

Chartwell Financial Advisory

Sandler O'Neill Partners

Stifel/KBW
Prairie Capital Advisors Inc

10,346.2
59,920.2

0.0
29.9

1.8
167,490.4 JP Morgan

10.7

0.0 ▼
6,368.1

0.6

JP Morgan

3.3 -410
7*3,326.2

5* 29
6* 25 30 2.3

2.3

-14
2.7

Sandler O'Neill Partners20.7

-4 .0
0.3

+9
5

10*
6* 8

33
30

4 9

18* 25
9

3 10*

▼

1.6

2.3 -21

1.7 -2
1.7

0

▲1.9

3

▼

+6

▼

▼
35

2.9

+21
2.2

7,864.1

2.6 +3

+11 ▲
1,922.0

20,616.9
1.9

0.8

1.1
21 -

10,121.0

96,017.4
22

-17 ▼

+2

-

4 +3

5*
18*

14* -1824 1.9

+10

Deutsche Bank

6,484.5

0.9

1.6 21,292.2▼

-6

2.9

112,162.6
▲

5,753.0

▲

11.5▲

18,939.2

202,326.3
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4,705.4 0.9
3,326.2 0.6

.0 0.017,866.6 1.837

10,346.2 1.9
167,490.4

59,920.2

38,201.4
117.0

72,357.2
52,730.6

2,966.7
1,428.1

-7

Fairness Opinion Rankings†

27*

9
9Stephens Inc

UBS 1.7
0.8

17*
17*
19*

1.8
1.8
1.6

15
23*

8

▼
▲
▲ 9,334.6

5.9
0.4

-4
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22*
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17
16

1.3
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Industry Total

Industry % Change from Same Period Last Year ▼ ▼ Industry Total
Industry % Change from Last Quarter ▼ ▼
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+6 ▲ 432.7 0.1

25* 30* 6 1.2 +1 ▲
Ernst & Young LLP
National Bank of Canada Fin'l

25* - 6 1.2

24.3

Zhongtai Securities Co Ltd

†Fairness Opinion rankings include fairness opinions provided as a standalone mandate as well as fairness 

Huaxi Securities Co Ltd
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40.6 0.0
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▲ 2,607.9 1.0
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▲ 621.6 0.2
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Ernst & Young LLP 11* 13* 4 2.6 +1

22 96* 9 1.2 +8 545.4 0.2

,
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opinions provided as part of a broader advisory mandate.
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Announced league tables include all deals that were announced between January 1, 2016 and December 29, 2017 and of which Thomson Reuters was made aware. All current data
and previous year's data is as of 5:00pm EDT on December 29, 2017. 
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Ranking Criteria Summary

If you would like to participate in the submission
process, receive quarterly press releases, or have
questions about league table criteria please
contact:

League tables include rank eligible mergers, acquisitions, repurchases, spin-offs, self-tenders, minority stake purchases and debt restructurings. 

A tender/merger transaction is considered to be effective at the time of consummation of the merger or the date on which it is declared wholly unconditional.
E-mail: robert.levine@thomsonreuters.com

Americas
Robert Levine
Tel: +1 646 223 5682

EMEA

Tel: +44 (0) 20 7542 2246

E-mail: kaori.motohashi@thomsonreuters.com

Ewelina Jarecka
Deals with undisclosed dollar values are rank eligible but with no corresponding Rank Value. Non-US dollar denominated transactions are converted to the US dollar equivalent at the
time of announcement of terms.

Any Involvement league tables include deals where the target, acquiror, or either ultimate parent are domiciled (nation of headquarters) in the specified region or nation. Any
f

Financial and legal advisors receive full credit for each deal on which they provide financial or legal advisory services, unless they represent minority sellers or advise on only a portion
of the transaction or Thomson Reuters has not been made aware of their participation in that transaction. For pending transactions, advisors to targets of multiple bids receive credit for
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Thomson Reuters Solutions for the Deal Making Community

FOR STRATEGY AND PLANNING TEAMSFOR INFORMATION PROFESSIONALS
SDC Platinum is the world’s foremost financial 
transactions database, covering new issues, M&A, 
syndicated loans, private equity, project finance, 
poison pills, and more.

Solution for:
• Market Analysis & Trends (Geography, Sector, 
Asset Class, Deal Type, Deal Size, etc.)
• Deal Origination (Debt Maturity Analysis, 
Company Lifecycle including Private Equity)
• Pitch Creation (Firm Credentials, Representative 
Acquirors)
• M&A Targeting (Active Strategic/Sponsor 
Acquirors, Target Company Screener)
• Negotiation (T&C Benchmarking)

Thomson Reuters Deals Business Intelligence 
enables you to slice and dice our renowned Deals 
and Fees data to create ad hoc reports, analyze 
market trends, benchmark your performance and 
identify opportunities – all within a tool built into 
your workflow in Excel®, saving you valuable time 
and giving you a competitive edge.

Solution for:
• Conducting market analysis and identifying trends
• Benchmarking your performance and monitoring 
competitors
• Targeting clients by wallet size and banking 
relationship
• Allocating resources more effectively by 
evaluating and analyzing lost deals

FOR INVESTMENT BANKERS

evaluating and analyzing lost deals

Send us a sales enquiry at: financial.thomsonreuters.com/sales
Read more about our products at: financial.thomsonreuters.com/products

To purchase individual Thomson reuters Deals or 
League Table reports, please contact our Thomson 
Reuters On Demand group: 

Email: trondemand@thomsonreuters.com

Access unique analysis for free anytime using 
Thomson Reuters Deals Intelligence website and 
receive regular updates, delivered direct to your inbox.

Go to: dmi.thomsonreuters.com/dealsintelligence

Thomson Reuters Eikon is the most intuitive 
and comprehensive way of staying informed. 
With natural-language search, you can quickly 
find global information,
news, charts and analytics. Company and 
industry views provide top-level summaries, 
and then detailed information is just a click 
away. Identify new opportunities and gain 
deep understanding of markets, industries, 
companies and events.

Thomson Reuters Eikon also includes an Add-
In for Microsoft® Office to help you increase 
your efficiency. From screening and targeting 
to comparables analysis, building league 
tables, valuing a company

and developing a client pitch book, you 
can do all this without leaving Microsoft 
Office. Search and autosuggest features 
in Excel make model-building easier.

Solution for:
• Managing Client Relationships
• Deal Origination
• New Issues Pre-Marketing/Roadshows
• Financial Modeling
• Customized League Tables
• Simple Deals screening
• Valuation analysis and comparable
deal screening
• On-brand pitch book creation
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